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360.1 370.7 358.5
316.5 323.5

60+ H1

Years of history Life insurer in Taiwan

0
~24k 20% FY20 FY21 FY22 FY23 FY24
Tied agents Market share in Et& E"J %'Fﬁ ESF%(Z)

total premium

A3 A- A-

(4] Rating Watch
8.0mn+ 58/0 Stable Stable Negative
=5 New business : S&P Global _ _
= margin (% APE) MoobDy’s Ratings FitchRatings

Note: (1) Data as of FY24
=
BIZ=AR (2) As of May 15, 2025 4
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HREBUITA
HAih (NTSBN)
KRENFmMANERFEE
W R R E SN
Baii=im-fREE
W 53 EShs-AER
133.5
1114 41973 1.6 — 12%
1.5% — 33.9  25.4%
16.6% { 185 5%
52 0% 21.6%

13.0% 12.0%

46.9% 39.8%
1023 1Q24 1Q25
BEAR 4. eEasso
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=53\ l\
BEEBEWA (FER)
Hih (NTS$BN)
SENF @ NAEAFE
B 2 KREINS
 BRilER-RIEE
B Esism-HEE
669.9 674.1
636.2 ., 137
05% 732 715 818
25.8% { 164.0
o{ 480.4 465.6 487.6
74 o — 1.4%
13.6% {008 031 oy 941}193%
o
25.4%

12.7%
53.9% |
201.1) S WIA

FY14

FY16 FY19 FY24
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0 XBRENFMAEZCEREBRFESRYAME - FYPFIE102% - FYPEFIE8%

O BEAEINGEFV24EHEZSEEEFEENETE  BEHERS
s 3 st
NEEFREWA (FYP) VIFEEZEEBFREUA (FYPE)
ELfth ) (NT$BN) Bt ) (NT$BN)
KRENFmENEFS KRENFmENENFS
W 2R K= SN W 2 K RSN
ST SRS B E R RS
W ERisk-EEE B ERisk-RER
54.9
1.0 — 1.8%
. 16.8
- 30.4 | 55.3% 155 1.0 — 5.8%
295 772 12.1 ; 3.1 }18.4%
2.9%—~ 0.9 7.2% —.0.9
0.9 : N 18.6%
) s.7% 13.2% 7 28
50-4%{ 14.9 10.2 2.3;; 16.6% {BBX0 i EmEsE- 5 9%
6.8%\ 12.0% i
4.9%  mE L 35.0% 51.3%
34.9% >1.0%

1Q23 1Q24 1Q25 1Q23 1Q24 1Q25
59% 59% 74%

ZF : FYPE= ZE#IFYP x 10% + 2FEBIFYP x 20% + ... + 5TEHIFYP x 50% + 6 E (L L) FYP x 100%
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MEBAERE MMEBANEE (FER)
. . (1) (1) i (1)
Profit Margin | 1Q24 | 1Q25 I\';;?;'f | Fv20 |Fv21 |Fv22 | Fv23 | P24
VNB/FYP 32% 17% VNB/FYP | 20% | 14% | 20% | 20% | 22%
VNB/EFYPE 56% 56% VNB/FYPE | 53% | 56% | 62% | 56% | 58%
(NT$BN) (NTSBN)
27 9.4

Ll

FY20 FY21 FY22 FY23 FY24

1Q24 1Q25

2F 1 (1) 1Q24 - FY2451Q25 VNB1A 1R 1E2024 FE 2 2 BEFRER
(2) BIR2023FEBESEBEREE - 1Q24KFY24 2 F LB E D BIANTS8.9bn KNTS34.8bn ;

BIZ=AR LY FE ~ VNB/FYPS) B 533% K 23% + VNB/FYPES Bl 5558% F60%
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O #EERERFSE  SR95%

BIEASLE (D EESERE) 4 1

RASA-HAtn " 13months B 25 months
W R - R ERT
B B ASEEE

0, o) [*) LA
i i e

97.7% 97.3% 97.9% 97.7%
96.6%

95.5%

FY22 FY23 FY24 1Q25 FY22 FY23 FY24 1Q25
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O AXEHPUFIRESHRBATE  BENAR LFHE
O BEMFEERMNERL3% ,; Y24 EAMS LT - BIREEENEREZEN - REZMFRE

BEAA BEME (FEM)

3.95%

'B\T

>

FY19  FY20 FY21 FY22 FY23  FY24
3.78% 3.78% 3.78% S-/9%

1Q23 1H23 9M23 FY23 1Q24 1H24 9M24 FY24 1Q25 3.15% 5 jg¢ 3:15%

i BERAGRIIERERDEETE (reserve—based) FY20 FY21 FY22 FY23 FY24 1Q25
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(NTS$BN) FY22 FY23

mpaEsnY 7,330.6 = 7,638.1
Weight Weight
HERNERE 4.1% 2.6%
S 5.1% 6.6%
B ag=" 5.6%  5.6%
BNES 7.1% 8.1%
B M 61.9%  61.8%
HER 3.8% 3.0%
REBM 2.3% 2.2%
AENE 7.7% 7.5%
H fit 2.5% 2.5%

() BRESTEREABES 2 EE

BRAR (2) BN R ZEEIME S 28BN
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FY24
7,990.6
Weight Amount
1.9% 156
7.2% 575
5.5% 437
8.3% 666
62.0% 4,952
2.9% 230
2.1% 167
7.5% 597
2.6% 209

%LI&EUZEEHQE

Return
2.6%
15.4%
11.6%
5.6%
3.8%
2.4%
5.2%
2.5%
1.0%

1Q25
8,014.3

Weight Amount

2.3% 181
6.8% 542
4.8% 385
8.4% 672
62.7% 5,023
2.9% 234
2.1% 165
7.5% 601
2.6% 212

Return
2.2%
11.7%
7.8%
5.2%
4.0%
2.3%
5.1%
2.4%
1.6%
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O 1Q25&2SERRREARTE - BRAKZEHRE  REWEHESRY

I

BB E N == BRI EWNER (FER)

6.31%

4.92%

3.93% 3.73% 3.74%

3.28%

1Q21 1Q22 1Q23 1Q24 1Q25 FY20 FY21 FY22 FY23 FY24
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O 1Q25#aBzEL2% - BERERZBIIN - BIRMAZEGFSE - IMNEERSEERETEREAZENTS38.6bn

EBEp A R IR E SR

3.19% 3029 3-37% 3.45% 3.43%

u.l.l.l

o o, 3.40%
3.15% 3.23% FY20 FY21 FY22 FY23 FY24

2.79%  2.83%
u I u 1Q25 ?ﬂjl!ﬁ)m: 0.80%
| | 5 i

1021 1Q22 1Q23 1Q24 1Q25

Currency
swap & NDF

FVTPL (overlay) 69%
9%

BRI EN S Kzéﬁ:ﬂﬁv 28 BER
%UE-E%H% itz E1Q257 IJ7%303% 0.20% * 0.16% ;
10245 Bl %52.94% ~ 0.13% ~ 0.16% YNEE S B
NT$5.65JK 7T
Bl A& BB A G LINER ER S Bt E 14
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18% 5.13%

IRERAUIA [l S RE W =5 $ 3 3 0 T

)

(NTSBN) HE
HEp N3
B EOM
| BESl

24.8 13% 13% 13% 13%

20.0 19.7 19% 18% 18% 18%

16.8

FY21 FY22 FY23 FY24 FY22 FY23 FY24 1Q25
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Bl SME B Bl 2 0 (1Q25) Bl YME S5 T (1Q25)
Euro, 0.2%
AUD, 2% GBP, 0.2% Non-IG, 1%

CNH, 0.3% Others, 0.3%

Fully hedged to
usD

USD, 97% IG, 99%
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O FEREERAREEEGS
O RERREFZIRERIIBCSM (BEIEF) - REAREHEZRFRIIZBER

IFRS 9 (B Z)%) & IFRS 4 IFRS 9 & IFRS 17
(1)

« CSMEL [ i iR ZE (RA) 2 L

- RBUIA RIRFE  EmERREETS CSMIS fR 58 RATE
e ONCT BRI R 2 A RERIIRINE
- BEEAFIE)
eim st -;c“-”uw\ -
- (REREE R4S
- B ST E) o .
: - - B A L E T TN
BRI Rt - E A E (3EIFRS 17%688)
KERFF RERFF
(4)
Hittdsdy CRREEFRRSHYEN0  AEAAEEEHRRREE
s FOCHEARREZE o - FVOCIE A 7t B E EREEL T AL
______ . R s O EmrEEAR
7N BS S B FVOCIIREZE RS @
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BEREXKIIET

RBC HBEENIEE
il [E RBC (NAIC) ICS (1AIS)
BE% B B (AC)
=\ Q == N =] //)\\ﬁ'fg'fg
H:ngj‘j_li Hx—l— :hﬂzi/—j1ﬁ (T;EHE’{%EE%&)
RIEEE BREIS VHEHER =R
. T nE%
BREX N CSM100%st ABBE XK
B i S R VaR 95% VaR 99.5%
BRAOBIREHE(EREGENESE)
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.’Z‘FA"

-ZIRWINBEERFEY - REENHERET

- BARFHIRBEEES ZE 2R 15 FEEHRHEIE
- AR @S . FA50% X E AR 4 IRIE £100%

-MEERRS KRR BF - EXRIFENNEZSFAR)

- B% - SEC - RERREREINBZIERZESEEREHMARIBE

- BARSR - FBERAHERERGE 2 EEIENE

RBC

=& Fh/iEIRE 21.65% (), 30% (_-1E)
SEEAEE 7.81%
=,%’z} LiEsg @ 1.28%

it 1L BARREGREENRAR% ZRE 2. 22 BIMSREELI100%RE N HLER

BlERENIREZERNRET

EHNRFREVZEEEAGRARBEREZFFERIR 15 FEFHRMERT

: FHO%Z T AR A IR I8 £100%
-BIAKRERAEERE | HRRBCHAEZ TR EIEIR E S ERE IR EGRE

48% (FTHET15)
25%
49% (ELth B &)

THEMICREE

s [EEE IR 4E

35%
15%
1.28%
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Currency
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FVTPL (overlay)
10%

65%

SNEEE ~
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e AR AR IE G E B RS

|}A I-I—

BE1-1.5%

BB B 2N vs. NTD/USD % &}

NTD Appreciation/Depreciation (vs. USD) ==e=Hedging cost-Cathay

8.1%

0.78%0.89% 1-28% 1.40% 1-72% 1 100, () 9g9,1.56%

0.74% 9%,0.58%0. 0 9
0.26%0.34% 0.14%

O — : : \‘\.O/ /.
-9.8%

FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24
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BER=AS
(Fats-B8T)
HEERE (G
BHEREWA
BERARERA
BRAESWA
FHEBRA

W”%*‘ti?ﬁﬁﬂﬁl*

TR
ERADER(
REMTBE(R)S
SNER A
SFREER
Hftrs g A
HEIESRRERLKE
CELE e
HiR R a ERE AR S E
ERRALER
EA A
BT
SIS RBEHR
EEs L
B AR
FRS(2 FA) Rz
AREDEF
BATREEA

)i
)&

EE |
EE |

E/\ E/

ESEX (G
BEE

—MRIRR

DEERP
REEREREMERER
waR

mER

ISYNSIESER: -3

EEERT (EEE)
AEEREWVAFYP)
NEEEEREWAFYPE)
BRR

13ER#EER

2518 B4 =R
PR RE IR (5 1)
FHBEERME (5H)

(*E E;
BAREE R (RBC ratio)

&
0l

EiaN

Fy24/ 1Q25/
FY23 1Q24
FY22 FY23 FY24 % Chg 1Q24 1Q25 % Chg
410,186 401,229 430,672 7% 102,387 108,718 6%
409,196 400,118 428,935 7% 102,758 109,364 6%
527 424 318 -25% 6 3 -43%
10,804 11,728 13,542 15% 3,101 3,545 14%
242,608 259,730 272,669 5% 63,271 70,038 11%
23,289 40,782 114,260 180% 39,076 22,827 -42%
5,572 4,158 1,139 -73% 931 2,701 190%
2,735 (70) 976  1496% ®3) (88) -2700%
(2,907) (52,426) (87,502) -67% (16,976) (11,074) 35%
271,296 252,174 301,542 20% 86,298 84,405 2%
8,726 1,468 1,550 6% 350 333 -5%
(933) 56,586 67,117 19% 26,630 7,426 72%
(398,511) (429,157) (475,850) 11% (98,222) (113,907) 16%
(188,389) (147,994) (112,991) -24% (45,923) (39,395) -14%
(30,977) (33,700) (38,537) 14% (10,798) (10,811) 0%
(6,729) (6,358) (8,486) 33% (1,802) (2,074) 15%
(3,817) (4,802) (7,418) 54% (1,338) (2,748)  105%
933 (56,586) (67,117) 19% (26,630) (7,426) 72%
(32,301) (27,981) (32,240) 15% (7,430) (9,213) 24%
1,859 2,755 2,538 -8% 548 548 0%
(7,513) (1,907) (5,624)  195% (2,427) (1,700) -30%
34,169 16,766 67,280 301% 25,120 18,352 27%
33,667 16,343 66,883 309% 25,735 18,282 -29%
8,172,430 8,536,002 9,094,382 8,818,307 9,111,362
7,517,003 7,808,336 8,303,423 8,041,722 8,326,307
655,427 727,666 790,958 776,585 785,055
6,794,562 6,919,383 7,146,011 7,040,809 7,220,855
7,706,641 7,908,127 8,376,708 8,131,053 8,431,455
465,789 627,875 717,673 687,254 679,907
456,817 618,419 704,497 677,359 667,237
129,343 132,871 154,103 27,162 54,916
42,434 47,415 57,793 15,493 16,778
12.8% 13.7% 15.7% 17.2% 18.3%
97.7% 97.3% 97.9% 97.5% 97.7%
96.6% 95.4% 95.3% 95.3% 95.5%
5.66% 3.07% 10.00% 15.28% 10.50%
0.42% 0.20% 0.76% 1.16% 0.81%
316% 323% 359%

(1) FAEMBENEHRSE  FANDESETERZMBRS

(2 ENEAA  BEENAF—ESRAH
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